
COMMERCE AND FINANCE

'WAITING' POLICY
Stocks Strong in New York

on Washington
Report.

CORN PROHiJCTS SOARING
Sever»! Specialties Touch New High

Price».Crucible Steel
Climbing.

New Tork. Jan. 14..Reports from Wash·
Ington thst the administration had de¬
rided not to change its policy regarding
Mexico, resulted In a strong stock mar¬

ket today.
Aggressive buying of tbe Industrial group

occurred throughout the session. Several
specialties tooched new high prices, most
rotatile among these being International
Nickel.'and Corn Products. War atocks
wera at the front, with Crucible Steel the
leader, shosrlng s gain at one time of

almost ten point*, and about seventeen

points above the low fleure quoted ln

Wednesday's early break.
The change in sentiment was apparent

nt the beginning of trading, initial prices
showing slight gains over yesterday's
closing. The war stocka were at the
front from the start, notwithstanding
statements In market letter* by brokers
that this group was in a dangerous po¬
sition. Before noon, profit taking and
realising resulted ln recessions from the

early high, but offerings were readily
absorbed, and the aggressive movement
resumed in the early afternoon. Late
dealings were featured with sharp up¬
ward movements in Western Union and
Corn Produarts. The close was strong and
around the best figures.
rructbte Steel developed startling re-

silency. and Its advance to 6» 1-Î. or llH
above the low price of 32 3-4. recorded on

W'aadT.esday. caused much comment. Com¬
mission houses said the buying by their
customers in this stock received its in¬
centive from the reports that the com-

Where the
Investment Demand
Is Focusing

Under the pressure of Invest¬
ment demand centered at
present on Municipal Bonds,
the price range of different
classes of bonds has diverged
more than their relative
merits deserve.
Investment Op«portunitie»

exist in Railroad and Public
Utility Bonds.

List of attractive issues will
he furnished upon request
for pamphlet 0-83 , entitled
"Trend of the Bond Market."

H.W.Halsey&Co.
717 latía St. w. W.. vVaahlasrtaa.
New York. I'bikuKlfaAi*. Baltimora.

?????? op I.IV1DEND.

AJAX RUBBER COMPANY. TJJC.
1"9S-17» Broadway.

timer York. JennarT ». 1SW.
The Diieetor* heve this dej declared * quarterly

(tmOCTKl ot \%? ?«.25 per eher*)·, pajahie MARCH
15. m*. fc> Stucfcholdcr» of record et the eloee of
twain. fVhniarr 3. 191«.

HAROLD W. STIMP80N.
Treaeorer.

The Safest Investments
Am the·* that mm sot fluctuate duri«Qg di*·
t'.rbed cuodiUoa» of tbe money or itock mu·
k-*i. FlnC deed of tnm »otea (flrat mort-
«tMTi), well eecured oo real estete in the Dia-
trie! of Columbia, couatitnte "fllt-edse" b>
«e*t*ieau. The« do not depeod apon the
ftß*DC« reepooetbiiitj of tocUvidoele or eoe-

. roretkeu fur their rtabUitr, aad ar* exempt
frjaa taxation ee pnaooel propertj. We can
wrpij mch ineeetmeata m emotiate Prom tarn)
npeerd. dead for booklet. 'Conecrwiog Loan*
¦ ad Intritnumrt.

.

Swartzell, Rheem &
Hensey Co.,

727 F rt.enth Street Northwest

REPORT OF THE CONDITION

Potomac Savings Bank, of
Georgetown, D. C«,

At «Yashina-ton. na tbe District of Crshiaabi», »t ta·
that ot bainneaa Deceaabasr 3* 1*15.

RMOl'BCES.
1. lasaña and da-arastinta.IBMH ß
?. Oserilisits. ae.-iared aJSd lineai m»J. TIM
4- tmadt. Mr-arttie», et«., taaaMat pr»-

aútm oo «aase. C J« ß
l Statt*, includi*·; premiar» on aaa*·

lea» n-ned'jlei. I.Mi·»
* Banain* *ro««e. furniture anal fiatare·., si S3 3S
T. Othaer rasi «auto osan·«] see schedule I».·*)«
S. Du* fisa* eatlaaaal bao*». IP.26 3

Due frosa hank» otner tn·*
¦»."«»»»?. TTftl

m a Chea*» and other «sash itera» ? ?
b nsarrtjonal uuiascy, Backet»

.ad oeaata. fflll
13. I*«faal »socaes peser«· I* baak:

ToUl eoia and certificat·«... Sans

Ttxal.

UAB1UTIK.
1. Capital atock paid la.
S Cadiaided pronta lia

interest, »ad tax«* paid. U.M3«·
Ì ??**"»* "*¦". '."··»
1 Deassaad deposits:

a ladirirlnaü deposit* sakajaet t*
rhasr*. aja««·]

e Ortrtla* eh«*». a*,H
I ¦J

T.
a Otttcatee of aatsaa»! an. o.

/ m ttmr m dan.. lisa
ttmmmttt subir« u> m te
mata daa»' aotlos.. UXB141

Total. ...IBCSbî·
?*«** e Cobmtbm. Chr of ...

¡¦A A. BOWLW. Osaharr of ta. *boee-o**s«i
fcM. a. aili,.() aatar that th. «atew am, t
A tra*, to th. bau of w «<ao«l»>*a* a*d MM.

B. *. BOWLC8, C**p*sr.
.aabambtd »ad ««rrira to rsrror· m. tau» Sah tus

°'¿?m**n· mt- H' a Kl-« *SCHMIDT,
.*aot*iT Prabtic, D. O.

O. W. Offatt. D. B. Qsöa
,W W Aadeaaua, Y. Baker Weasar
VTri.Art· ,:- W. Crttatt. Jr..
A M. Baer Imorm· w «jjj
Baaarr W. a}*«!. ||. mm^m fxr'ult
î ? B*V· '· vi'·.. Stohlaau.
f J. Clark«,

pany had closed a large war order with
Ureat Britain, and that December earn¬
ings were S1.26O.00C. r
The belated parti· Ipat'.on of Corn Prod¬

uct» In the industrial advance wa» wlt-
n«t»t-d with much gratification. The rl*<-
4-ame like "a bolt out of a clear sky,"
and the atock waa at a new high price
before the rank and file could set aboard.
Th« rise wa» accompanied by revived re¬
ports that the company would probably
win the government suit brought agatrst
It. Earnings for the last quarter ot last
year were also said to bave been well
ahead of 1S14.

TRACTION STOCK LEADS.
/

?.»»»»«·: Market for Grmpkophoa«.More
Baak OBeen Kie<-4<-»4

.
Street railway stock« » led the market

on the Washington Stock Exchange yes¬
terday. ? total of ninety-eight «hares of
Capital Traction changed hand« at 88, a
«light decline from the price commanded
by thia issue on Thursday. Fifty share«
of Washington Railway and Electric
preferred sold at 83. and later an odd
lot of sixteen «hares' brought 83 1-4 The
only other stock sale was that of a
single sbsre of American Security and
Tr4»t. at 270.
American Oraphophon« flrst ta which

hss been listed on the local exchange
less than a week, continued to And a
good market at », a total of 810,000 cell¬
ing at tbat price. A »1,000 Cavitai
Traction 5 sold st 107 1-2; aSl.000 Waah¬
lngton Railway and KlecSrle * at 81, and
a Potomac Electric Power conaolidated

at M 7-8.
The directors of the District National

Bank have elected the following officers:
Robert N. Harper, president: W. S.
Hoge. W. P. LIpscomb, Oerson Nord-
llnger and Lewis Holmes, vie* presidents;
Edmund S. Wolfe, cashier: Theodore S.
Mason and J. D. Schneider, sssistant
cashiers: Barnard A Johnson, attorney*,
and Wharton E. Lester, counsel.

COTTON MARKETS
New Tork. Jaa. li.-Gotto» i.apro»-d toda· Hea··

iPini-terV taking» of AmaaVao for th· w«k, amount-
In« to logo·) tala» furnished a» inosctiee for
mot« asfiaaalv. bujinf la the laat hour, when
pnce» ahowed » net t*t»nc» of S to 19 point».
Tb. taa-tn«* for th· period exceeded thoae of laat
year by CM) balea »ad of two reare ago br 9JDB*
bal«· Bro»*rers with spot houae ocnBJMetit-t-aa ware
leadrog b-s-nfi» Tb· cloee waa ateedj »t » 4iet
loa» ot I point to a «»in of 9 »ointa.
Itúpatoh*· bo» th. Southwest indicated a»

«.in« up of tbe freight aitnatlot» there. Houatoo
said »pota were being offered *4>e below {-notation·
with no inquiry except lor apecial «rad·*·».
Spot her. was quiet and imchansed at li.*· onta:

tlter. were no muta. Spot at Unrmool wa» la
derate demand at » decline of li point» oa the
ia of « aod for mUdling upland. Future· In the

Entlieh market ended barely steady at » net lo«
of :Ha«S point».

mrnirilad br N. L C-upnter 4 C·.
Llrer-pool.

Close, do...
Ja»nary-February. 7.SI 7.S4 1.M
March-April. I.ttii IM 1.M
May-Jim·.. IJtm 7.IJ 7.1»
Jutr-Atamst. 7.· 7.S4K 7.71
OetoowSoremow. 7JS4* UM 7.B
Middhn«. 1«: teateeiir. AM ä»!e». I.OOO bale·

Itevi York.

Opea Hit*. Lam. Ckaa «so·».
January. UM li» 11» II» lt»l
March. 12.46 !15t 11« 11» ig!
May. lit* 117« 12.«· 1174 li·!
jaiy. Hi» 12.» im n.m un;
OnvoptW. 11SS 1171 US IM 11(·>
Decss»bar. lin , :1? UM ISSI 12.71

*4few Orle»·».
Previous

'?pee High. Low. Hose, dorn.
January. 11« IK* 11.» lit« 12.«
March. 11» »*1» 12.22 II» 1132
May. 11» 11« 1154 li«3 1141
Jnly. 1171 B.» 1171 117» 117G
October. HI 12.» 1151 *XH 11541
December. :1«2 11« 11« 11« lit!

CHICAGO GBAI5 MARKETS
Chicago, Jii. 11.Tt» iman ha -#heat tnduigwd

in »ddiuocial Ulk ot "free Canadian when." Ob«
measage Mid that a bill haa already been »ntrodooed
in thm Cut-dun Pullamet for the removal of duty
s? wheni aad that Waet-em Canadian farman arc
asain nrfinj t-hair emam before the ledalaton at
Ottawa. Whito Um rumor*-»» afloat were enough to
t·.»· momenLarr price aetbecka of 2a2*«t cent*

tbef were tenerally diacredited. aa there were re
«ctiooe of % to % -aent, »and rimine prioea wen
aroand % cent low» for the day. Tlie market

Investment
Suggestions

We have prepared a pamphlet
which analyze» the trend ol
the inreitment situation and
points out the influence pres¬
ent conditions have on bond
values. f

Tliis pamphlet also describe·
briefly issue» of Municipal,
Railroad. Corporation and
Public Utility Bonds that are
attractive a» ar result of the re¬
markable combination of cir¬
cumstances existing to-day.

lend for thli Pamphlet
»ß. M-Ui.

»

A. B. Leach & Co.
Washington Correspondant«.

Fiather. Moorhead k Elmare.
ITS 15th St

Phone Main 7123.

ahaorbed milliiTtns of b«isii«ls at laat wbaat which
was tiir >*:] into tlie pit »tn the "fi.ee wheat" relwtrt». ]Ti», buying of this «best waa nlalnly on short ac-,coaat eaile. b4it aa the prie« declined. in»eat»»raIxMlSbt freely. Th. .ale. of r-aal, wheat were S5.OD0bushel· of whit-h ·*-».s*0 bushels were for export.Th. eeftbrtard re¡«Tt.-.1 txa.OOO bushels of »heat aoldlo «o abroad
Uvses .-. s cents were mad. in oats, wi».htbe decline, in the <-»ther «raina th. lead:,.* inflnence. Caah sales wer. 146.100 bnaliela. at which740» Imaheb wer· for export. {'rovisto*-·» closedhíwer sil around.

lurni.Ued by «V. II. Illhha ? Co,
WHEAT. · Open. II,.-» Low. Ch··.May. L28* LSt\ l.S>* UT*·July. 1.22 1.22 120 1.20*CORN-
May. «s as :m !»tJuly. M »VA It* 7*4*4OATS-
-May. SI 61 » »44July. W 4K US IISPORK-
Js»n»ry..y. It.» ».OS ·».» 19.00May./. 19.62 1*75 19.» 19.52LARl*--
Janusry. 10.00 10.62 10.42 10.47May. IS») 10» 10.70 ?77RIBb-
January. 10.17 10.« H.37 10.*May. W.9S 10.92 10.76 10 ß

NEW YORK STOCK MARKET

I

Furnishes] by IV. B. Hlbba » Co.
Bait».Htfh. U>m. Clem.1.000 Alias» Junes»» Gold Mis· 10 9·, It

JA» Alln-4*halmrr4 . 29* 264k 3449» At». Beet Hnssr. ß «\ «714».»00 Am. Ian. DU li E!·.:.3W Am. Car A Fo4<pdry. 7·% «744 mh1») Am. Coal Prodiáíe. 1« »? lía*44» Am. Hide A Leather pid. ¦ »44 642.4» Am. L44u.-«d.>.... am 21'» 24%¦00 Am. Li-saeed pfd. 43 404k 43ISO) Am. I>«THnoti.e. Mo O Até27.40» Am. Smelting. UK IMS 107
1.14*0 Am. Steel Piaiadry. 9?4 M ST* ]l.S» Asi. Sugar. IM 11444 US2JD0 Am. Tel. A Tel.H·* 122*· .*MS Am. Zini*. «ß1. M »*4 300 Anaconda . tt\ Mt Mt>0u Atchiaou . 107 106*4» MS*36.100 Baldwin Locoinoti.».. 11} M6* 113 I
1.400 Baltimore A Ohio. 914k Wa »4*3» Baltimore * Ohio pfd.... 79* 7944 7»%1 TOO Batorilaa Mlninf. t\ 2* 2%Ì630 Bethlehem Steel.4» 4« IS!
700 Butte A Superior. Wi 7« IS2.300 California Petroleum. 92 36*. 37

1.000 CaUfornl» PetrrJeum rid.. M «7 »41-MS Canadian Pacific. 17*« 178* 171«:SUI Central Leather. ST« 02* ST.900 Cbes»i*ais a» Ohio.. 45% <e* 66*900 Chicago. M. A St, ?.m 10O* I««MO Chlcawo. ?. I. A ?. 19* 164k 1*461.0» (till· Copper. It 23S B»l.a» Chino Con. Coppsr. 64H 64 I*»4.2*». Colorado Fuel * Iron. tt* 47*4 49»,114» Continental Can. Or* »1*4 «3*V(CJ60 Corn Product». a·» JO* 2t>,SJM Osa rmducu pfd.Mm ? MM67,* Crudbl· Buri. Ml Wk «1.6. *> Crucible Steel pfd. Ill 10»··, 11«Cub·»-American Sugar m 168* 170
.1 Iiistlller»· Set-uriti··. tV « «Htn HlcctrW Stor»xe Battery.. 63*» Si (3

1S0O Eri» . 42 41* 42
IMO Eri· 1st pfd. 57* MM STI»m Federal SI. A 8. pfd. Mt SI* S***1.·» General Electric.1G? 171 1727.400 Coodri*. B. P..... mi 71* 72*3.6» Gnat Northern Or*, suba 49* 4S* 49*7.30 Gtisxetiheim explorarlos.. 23* 2S* 23*1000 Int. Agrlriltursl. 22* S* ZI*1.910 Int. Agrtrultiirsl pfd. «2* »* EX*12.333 In-t-pirstioD Oopper. 47* 42 47*4.300 Inter. Osi. I** » 19*3.3» Int. Nickel. .212 306* 212».«» Iackswesni Steel. B* O* 84*¦N lehigh Valley. SS* 60* Ml2.409 Maxwell Motor Co. · « ·
13.000 Mer. Marin, rtfe. ?* 20 20*JS.Ot-ß Mer. Manne pfd.. Otts... 00* 76* »0*36.2» Mexican Petroleus». 113* Hi* 116
3.»00 Miami Copper. 3»* IT* 3»*560 Mtnaeepolis * 81. Loul».. 13* Il ti3» Ma, Kaniaa A Tram. T* S* m%22» Missouri radile. 6* 6* 6*4» National E» * ?. 22* 22* 22*2.4» Natkmal Lead. W ß ß*
»0 National Lead pfd. IB 113 1131700 New Tork Air Brak». 14·* 1»

11.8» New Tork rentrai. IM* IM
«6 New Tork, ?. ?. * ?.... 76 75* TS*1.3» Northern Panic. IM* 115* IK*4,7« Ontario Silrer. »9* f*2.2» Peimsylrinla Bsilread... » 66* »

1.M6 Pittsburgh Coal. 36* 38* 36*1.1» Pressed Steel Ou*. SI 56* Cl
1.3» Pullman Palace Csr. 167* 165* 167*I tan Bay 4-ton. Copper. 24* 24* M*4.400 Bepublle Iron * KteeJ. AVA 61* STk3» Republic Iron A Steel pfd 10"* 104* 108*3» Seaboard Air Une. 16* IS* 16*SW Seatnard Air Une pfd... 41* 41 41*2.a» Southern Padlle.1«* 102 M2*»0 Southern Ballway. IV .".V
2» Southern Balhray pfd. «4* 64* 64*10.600 Studetaker . Ut* 15?, 19*4 CO» Tennessee Copper. » 58* 9*-*»J» Texas Company. 239 223* S3

2,2» Cnion Pacifie. 136* If* 136
7» Union Pacific pfd. S3* S S

ISEO L'nited Fruit. 146* 144 146*I.·» United Railwa· Is?. :¦*. G .

1.0» L'nited Ballway Inr. pfd.. » ? »M.·»· U. 8. Ind. Alcohol. IB* 131* 137
I» U. ß. Bed. A Bet. 3 2* 2*7» I' S. Bed. A Bet. pfd.... 3 S* 2*41.506 G. 8. Steel. US* «6* «*S» D. 8 SUrei pfd. 117* 117* 117*1.1» flah Copper. 79* 79* 79*1.4» Ya.-Car. "hemirsl. I"i I7\ 44*
S Va. Iron, Ooal A Cok·.... SI » 61

Wat»* . 14* 16* 16*1.6» Wabash pfd. A. 46* « 46*(I» Wabaah pfd. ?. 32 31* 32m Western Maryland. 31* H 31*10.290 Western Union Teles-rep* W » »
9500 Westtnnho»»· . 67* 46 67*210 Wiily»4>erltvnd .23 221 S3

1»*

BALTIMORE PRODUCE.
Baltimore Md Jan H.-MILLFEED (in l»lb.

seeks).Spring bear». 23.5O»24.<*0; ftoir to whit« mid-
dJIngs. ».OOaS.W- Western middlin«». 23 90.-14 0·;City Mill»' middling», B.*Cs*¡4.»; do., whit· mid-dlins». »OOsJ·.«; do., »rioter bran, 24.30a3.00.
DRE8SED POCLTRT-Chickena. straight, jouns.par lb., lSe: do., mixed, yt-mns; »nd old, per lb»,l-Saff; do., old rooaiera, per lb., 12; ducks, choice,tat. ver Ib., MaTf; gee»», cbolce. nearby. Malt.
LIVE POULTBY-Chlcliena. old hem. 4 llw.. and

»wer, per lb., 17; do., old hen·, smaller. Ib., M;
rooeter». per lb., 11; do., younc, large, per lb.. It:»to., small, per Ib., 1?: »ducks, Mtwoory, 2 Iba and
orer, IS·]·: Pakins, I lbs. »nd orer. lb.. Itali: do..n»jd«He, 3 »h· snd orer. 16; Indian runners, per lb..L4»!S i-iget-»-». tmir, 19·»; guineaa, S0S96; amaller,**4*a46; geese, MÄrylsnd snd Virginia, 15·!«i Kent
Island. 17»18; W»-stem snd Southern, 14al5.
BUTTER^Creamery, fancy, per lb., 3***a34 chotos,MM good, 31; prints, 33a»; block» 32aJ4; ladles,2Sa23; Maryland snd Penmyirania roll·, 19; Ohio

rolls. 1*19; Wast Virginia rolla. is»U; atore-p4i^ked,IS: »dairy print», 19a20: procem butter. 2U26.
EGGS.Marylsnd, Prnnsylranla snd Western

ttitt, »; Wsst Viiwini». »; Bouthnn, a.

NEW YORK CURB MARKET.
FtarnUbed by W. B. Hibbs A (a.

f Bid Asked.
Ameiean Dru* Sradicate. ·?, IS
Horden i'oii.letised Milk. '.14'i 1IU»
Korden ChssMssl MHk Pfd. IR 107
Hutte S Ne* York. t\1
Canada dpi«·.. I 2 :-16
Cuadran (Ml.;. 14%M
? rarup H. «V A. S)M
Urini»,. I« 1»
Eknerson H.. 1723
r.uldtleld Con»..V. 1M
H. Darker, «r. I. . M 50'«
Havana Trassero . . 24
Haraua Togata» pfd. 4t
Hieiston («I . il22
Hm.staso 1.11 pfd. aV 70
International Nickel, w. I. Usi svi
Internati..nal 8. I«ump, W. I. *S 40
International R. Pump ÍA1, pfd.. as. i. m 1*1
International C. G??p?? (B). pfd., a. i. tf* «Ili
Jew»l Te», «r. i. 5*tl
rUth Bron», pfd. ?21
KHly 8prin*1leld Tir* common. *20O
Kell>Sprin*ueld Tire lat pfd. M
Kelly-Sp Inerlleld Tir», a». L. T» TV*
Imha Torpedo ?. tai ttv,
Lehi*1i C. Bale».:. Tttl
Midwest Refluí.·». H oí
N·» York Tr»a». IM li
Nor. Roc. "»tab·". ? I«
CHI» ..««.o- . U <7
Otto B»»»tnr pfd. M «*
R. * H. «TJbrp.. SH.t%
Rs, Hrrciü*· . 1Va
Roj»l Bakinc Header . 14».
Rosal Ilskin* Poaider pfd.. M Is)
Rincer Mfj..ZS 2Z2
Tri Birllton .- S%
l'rJted Protri Bharin«. IH1%
Whit« sfofor . IlMi
World Ulm . Va«tI
«Yukon Hold . 2SM

.Bi-dl.id»nd.
BOND·.

0»na*«n Parine: ·».. 1·I«·»
Cerro d* Puco <·.u,.litm
Hseific O»· ft Electric i». K»M
Western Hsclllc I*. V 30

ï

OU SECURITIES
FarailshM Sr W. B. Hibbs * C·.

Bid. Asked.
Arillo· Amerlc.n Oll. 16% 17V.
Atlantic Kenning Co..fW «S7Ï
Bome-8cmnaer Ora..¡...an Tat
Rucke«. Pip·. Hi I«·
clieaebrougl. Mfg..TEI 73·
Colonial Oil Co.IM 170
Continental OU Oa.VU V4
Crescent Pip. Lin.. 4547
Cumbertood Pipe lis*. 4T tl
Eureka Pip* Ua*.. 21536
Oal*n*-9lg. OU. pfd. Ul13t
Cakwa-Hig. («il. coal. Mt M3
Iliinoi» Pip. lana. m mt
Indiana Pipe Un..MT Ut
National Transit Cas.. 31S
New York Transit Cm..k-.«M¡M
Northern Pipe Un*.".. W» '.«f
Ohio Oil Co.. m JM
Pean. ?«?.. si Tt
Pierce Oil Ora-poratioa.. It%>t%
Pralrto OU * Ou. 4P«31
Rotor Refining Co.. 30631*
Routhena Pipe Un« 43a. TS2S
South. Penn». OU Oo. 3Tt ttt
ftouth«n*t*rn l'ennsrlran.s Pip» Line 12t 130
¡standard Oil of California. 37«2*0
KUndard oil raf Indian». 52*. 530
Standard Oil of Kajiaaa. 446456
Standard Oil of Kentucky.3»J*
at.an.1ard M of Nebraska. 340 350
-ismlsrd Oil of New Jersey. SS623
Rundard OU of Nan, York. At 2»
Sundsrd Oil of Ohio..*,.. MO MO
-satin 4 Finch Ora. I. Ul 133
I'nion Tank Lia*. « »?
«.«cium Oli Co..91 734
W«shlnftna> Oli Co.. 434!
Prairi. F"ap.. .» SI

NEW YORK MONEY.
New Torh. Jen. H.-CW1 money todar opened et
S t*T cent: high, t per cent; lo«. \% per rent;
renewals. 1% per cent; mUng rate, 1*4 per cent;
cineed. 2 [-er ne«t.
Riuineee in time moner cooeieted principally in

renewing
" maturine Ioana, which are fallin** doe

m cnnederihie rolue* the month. Hew b-oaineea
was lieht in Tolume and nuinJj restricted to in¬
dustrial loena Kate· were 2a2*4 per cent for
sixty dar·. T* per cent for ninety day». ?%*3 per
cent for four, fife ind six month·.

('ornmerrisl paper »elee continued to be made
at 3 nee cent fnr tha moat attraotlre name* ninnine
for eix mootha. FVr-m there the rate for the
general run of priât* paper ranged to 3*4 per net.
Offering-! were Hill on a «nail acal«.

WASHINGTON STOCK EXCHANGE
I'urnlsked hy « B. Hibbs * lo.

SALES
Capital Traction S». tl.OD st !*V
Amerirsan Grsphophooe lftt as, 11,010 »t tt, 14.000

»t M, 16,000 st H.
Capful Tractlotu 10 at t li al I. I at ß. S at

a. 25 «t m. tb »t a io «t m. r» »t %»
Washing-ton Railway al Electric preferrad. 25 «t

S3. 25 »t S3. M »t »T».
After call:
American Seearrlty «t Truat. 1 st Tt.
Washington Rallaras 4b Electric 4a. «1,000 at ß.
Potomac Electric Oonaolidated 5 per cent. «51 o»x,

st ¦·'.
GOVErtNMENT BONDS.

Tnlted State» ts. registerrd... v>.
United State» 3s. coopon. Wat.
united But·» 3s. reststrred. Mat.

United Stata* 4». rearistarred. ». 11*%
I'nited But« 4s. roaapoaa. UP» .

District of Cailumhla S.fSa.. IB , .

GAS BONOS.
Oencgetoasn Gas Cert. Ind. h. ttrj"4 .
Georgetown Ga» 5«.1034
Wuhlr-itai »a» S*. IWi If·
Columbia Ga» »nd Electric Is-. TT .

Columbi» Ga. * Electric Deb. 6». 10 .

RAILROAD BOND«.
Capital Traction t*.ltTVi JOCH
Anacostl» & Potomac S». tT.

An*coati» A Potomac guaranteed Ss_ tl .

CltT At Stthurhen 5».. 101*4.

Metropolitan 6». IN .

Washington Railway * Electric St. (Ost S
MISCELLANEOUS BONDS.

Potomac Electric Oon» 5». «*'. 100
Potoan»c ElecCiic Power l»t 3».MlIN
Cheaftlejaka S Potceaac Telephon. Sa.. 146*4 .
American Tel. 4 Telef. Con,. Is.... M .

American Te!. * Tri. «ter. IV. 104.
American Grarahopboiae ?1 I·. »·*» M
WaaMnftov il.iket I* US. «B .

Wssttiniton Msrkrt as. 1*47. M.

Washimton Market Cold Storace ?*.... M .

Norfolk i Uaihinstoo SUamboat 5s I« .

RbB» Realty Ooaull 5a. 100'i IRVi
RiR» Realty labartl I*.. 1ft.

PUBLIC UTILITY STOCKS.
Capital Trartion s. 17*. St*
Washington Railway A IStoctric com... as .

Wsahlniton Railway 4 Electnc. pfd... S K't
Norfolk at Wasl.lniton steamboat. ...avlSl IT·
Wsahlnston lias..«?*»»T4*
Georeetoarn lïaa. IS at.

Amer. Tel. ? Tele». ß .

TYPE MAtlIINE STOCKS.
Merxerüiiler

"

Liuotype. m ITI
Lsajston MonotTpe.... fiTI

MININO S-TOOKS.
Greet*e-C«nanea . ts.

NATIONAL BANK STOCKS.
American . IS·ITI
Capital .Of .

t'oiumbia .246fa*.
Conunetotol .«si·. «J3s» .....

WEEKLY REVIEW OF TÉADE
Manufacturers Inspired by Good Business, Plenty of Money,

High Prices, Activity in Industries, Increas-ed Wages.
Improved Collections and Excellent Trade Outlook.

Sliecial to Tie Waaiiiiigtun Herald. "V
New York, Jan. 14.Brad »treet'» re¬

view of trade for the current week to¬
morrow will aay. -

Qood business, plenty of money, hlsh
prices, activity In lndu«try, Improved
collection*·, Incranse In \·:»?-,.·, cold
weather, and anticipation of e*straor>iP
nary business thl» omlng spring, ha» In¬
spired manufacturers.
Cold weather over a wide area ha»

hampered In some interior regions of the
Southwest, llkewtxe delayed rallwsy
oi-eratlone and mail deliveries, but in
the larger sense the meteorological con¬
ditions have acted us an additlonsl tonic
t.-» final distribution.
In consetmenc«, heavy-weight good«

have moved from the hand» of retail
dealers in full volume, and, aided by
seasonal clearance sale«, stocks have
been further reduced.
Sale« of drvRiiod.·- for future delivery

are exceptionally heavy, perhaps ths
heaviest noted at this season for thre«
year« back. and fears of deficient
supplies from mills, already backward
In making deliveries, are very general.
Incidentally, orders for Immediate ac¬

count are very satisfactory: road sales
are g»ood, mail order trade ls heavy,
wholesale trade, after a very short holi¬
day lull, la again taking on a relatively
good pat», and jobbers find no room
for t-omplsint sbout the condition of order
books.
Industry In general Is employed to full

capacity, steel mills sre sold six to I
«even month« forward, prices continue
to soar, mills are not booking far ahead
at current price«, aod wages are at a
record high point.
An »bundarre of money. Is Indicated

In easy rates.

Bid.
District ./.Itt* .

Farmer. A SUehanic·*.B4 .

Federal . lJTM»
Lincoln. I» .....

Metropolit»· .tM .

Uigg» .M .

Second . 14S1»
National Bank of Waahinctoa.2»Vt

TRUST i'. »MPA.MS8.
American Seeurlty A Tntst.2»Vt
National Saune A Trust. 2» 22»
l'nk»n Trust..; I» .

Waahlngton Loan ft Trust.SB.

Continental . 117*1U*
SAVINGS BANK STOCKS.

Home Suing» Bulk. BS.

Cometeré, ft Safins*.. II.

Fan Washington Sating». II* .
security BsTings ft Oommercial Bask... US .

FlkE INSURANCE STOCKS.
Arlington. 2 / .

Corcoran ..,. » .

Firemen» . Tt* M
Germ an-A meri-as .·..?* .

Natiotial Union.». S .

TITLE INSURANCE.
Columbia Title. 4*6*

MlsiELLANEolS STOCKS.
Chartn'Saeks Oi. IIS.

District »y c.»Iiunbt» Paper Mfg. Co...139 .

American Grapbo»»ban. common. IB US
American Uatphopth·-·*· preferred. 1»1»
Merrlianu' Tianafer ft Storage. k» US
Security etera··. IB IM
Washington Market-. IS*.

.Ei-dlridaod.

BALTIMORE STOCK MARKET.
Baltimore Md.. Jaa. M.

BALTIMORE 4-ITY ST-DCliS lReg.1
. Bid. Atkrd.

P»rk 4s, U55. »* .

Sewers«. *>*a, IM. aS*
GA« AND ELJOCTRIC.

Baltimore Elect·***· » (stamped). At* 16*
Baltimore Electric rid 50 . «
Con. Gas G M. n^,. QM. »M*
Con. Gaa. E. U ft P. ft M. 4*a, th*.. M MM
Con. 4'.a» E. L. A P. com.. 1». 116
United E. L. ft P. 1st C. M. 4*» BS.. ß IS*

BANKS AND TRUST COMPANIES.
Baltimore Trust. M .

Continental Trust 1».....* BS.
Droeers ft Mediani»-»' National. MS. 31
JSn,u!tabte Mortgage ft Trust ». MS
Maiyland Casualty. ?. M .

Metctianta* Trust ft Drrnelt. M. IB
Merchants ft il.-hanl.» Nstkxml. 26* ?
United Sute» rldelity ft Guarantee. W» 220 .

RAIT-BOAD STOCKS.
AUai lie Coaat Une of Coon 1». 116 122
Northern Central, ». »

(Street IUil«a»e.l
Mon. Valley Traction. ß *
Mon. Valltey Traction pfd. TSTS
United Railway ft Electric, ».. » 2SV»

RAILROAD BONDS
Atlantic Coast lane conr. deb. 4a. M\
Atlantic Coaat Line of Conn. SM».?
Atlantic Coast Une of South Car. Sa.M
Baltimore A Ohio ref. 9». Ml*»1*
Coal ft Coke Railways I». ?.

?*, ft I. Rail«»·; 1st », MB. IS*.
Florida ft SVsithem 4ft..r.?
Georgia, Carolina ft Nor. 1st ts. D» Ota. .
Georgia. Sonili, m ft Florida let Se. UB. 1<B
New Orleans ft Orest Korthem 6·. 66 56*
New Orleans. Mobile ft Ch Iettar» t». XVA
Prtomac Valley 1st Sa. »41. IM.

(Street Railways.)
Anacostia ft Potomac Ss. SS*
RalUmora Tract!« lat ta. IM. 146*
Chic-ago Railways S». IT*
Orano Rai»ids Railroad il. H»M·*
Manland Ylrciric Raitwaya ia. Sf*.
Msmphla Street Railways 5». 68*.
Mon. Vallrr Traction ». Si* S*-*
Ncrport News ft Old Point 1st Ss, ?» V SI*
Norfolk Street Kailn.d lat ta. 9M. m
Norfolk ft Portsmouth Traction 5».. SI SI*
Norfolk Railway ft Lieht ». ?* M
Tampa Electric 5». B m
United R. ft ?. fundin« 5». IS». *ft*
United R. ft E. lat 4s. 1946. C*.
United R. ft E. inc. 4a, O». SI* .....

United Railway! ta, note». 14»*

WASHINGTON PRODUCE.
Quotation« ftt-a-n below an tor iarma lot« of food

marketable mrtrAm, rroXj. Jobben' price· are higher.
Lower grade· may be »old for taa·. Fane; food·
commiDd higher pnces.
Receipts of produce y-eaterdar were ermaidered

irapewhat light, allowing the martert tA rl.? up
.t the end of the week and get tn food shsT*·*
for next «fek. Veal ealra· were tn light «up-
ply, their figure reaching a firm II cent· for th·
choice Turkey· were a little eajler owing to
. lighter demand and enpply he». Other poultry
continued fina.

fpr<-tal to The Waahinft'Mi Hasald.
New York. Jan 14.;.Dun's Review of

trade for ihe week tomorrow will aay.
Tt Is »till noteworthy that th* vol¬
ume of buatnese la overtaxing: facili¬
ties In several Important línea. Though
production ia at the maximum and ac¬
tive capacity Is being extended wher¬
ever possible, in not a fsw Inatance»
demand exceed» supply, *nd inability
to obtain prompt deliveries 1» caus¬

ine; more frequent complaint The la¬
bor situation, both ln respect to actual
controversie* and difficulty ln secur¬

ing an adequate number of akilled !
handa, continue* somewhat disturbine
and acts a» a brake od manufact urinar
at a time when unchecked operation»
are necessary to cope with the preas-
Ing requirement».
No »Ine-le atrugcl« of great magni¬

tude is In progress, however, and such
strikes as occur are usually quickly
settled. Much lsrger pay rolls ar« tTTe
rule and naturally add materially to
the ability of the people to purchase,
and tend to offset the enhanced cost
of commodities, buying showing no
abatement In spite of the fact that
prie·· are at th· highest Uvei ln sev¬
eral decades.
Following the notable expansion or,

the three preceding months, the value]
of building permits at eighty-five
leading center· during December In¬
creased 78.2 per cent ovar th· cor¬

responding period of 1114. every eec-
tion of the country participating In
the Improvement. Including the Pa¬
cific coast, where construction was

formerly on m very moderate «cala.
Moreover, the report of the principal
iron and steel producer disclosed a
further substantial accumulation In
unfilled tonnage last month, ths total
orders Remaining on the books being
the largest since early In l»ll.

nOGS-Preah. paar do*. ¦: do. SaaOttn. SmT
BUTTER-Re«t print», sew. par lb.. 34«*; lats-.a».

V; under grade aavaaaery. Sa3»; artcre-pecked. laaZO
UBU Tub. pam. Ih., mt: Su, eoaspomsd. SV

eottooseed uil. prr esa. J.7J.
CHEESE New Tort. new. par rt> t flat, par

«b.. 1*1 Swiss damaaoc. par lb., «, da., frirassj*.
t»r Ib.. I
UVE POCLTRT-Hena par Ib.. »: rotseera. I

Per lb., 11; »pring duck», per lb.. 14*17, «prirag ettiek
«aa*. per B... laszt; turkey* par lb, Baa
»BEEN GOODS-Bean». ?« baakra. tftaJ.*»

bearla, per erste. lH»2.6t; »aaa**»**»' apsouta, per qt..
14alT; oabbauss, par bbL. 75a«a aarrota, par raaach.
t*3; caulinowsr. par crat». l.aaal*». eatery, par
ml*. 4.40al.50, cucumbaara, per baaket, 2.50*4ß?.
eranblings. per crate '.Thais*; eaarptanta per crate.
3.10*4 0· kile. par bbL. 75·»; latino«. Honda, per
basket. lCOal.50, onion* per Back. 175*3.10 parsnip»
p»r boi, SO··); pepper», per crate, LT5aX.lt; s*««SB««V
per bass. TtaK; potaioaa, per *ack, * ">.' » .«raw»

rar bbL. 2-OaaZ.SA; rams, per bbL. : Tsai.» squat
per hU.. 1 .tt»l.T5 spmas-h paar bbl., LsaslaS traaaa

toe». IToruia. per crate. 131*3 ». tarais*, par bW.,
1 Otts! ¦; do., per boi, stoat.
FBI ITS.Appi·», per bbL. llkl 04 cranberrto*

per Bbl.. «SO. «of*, do., per bo». 1 Taalst: grarsrrrta*.
on box. *SHaf«; tosaon». parr box. Urs·».«*, pin»
ssspto». per crat«, S.asa4.oa
LIVB STOCK-Vaal raises, prune, am l*. U.

do medium, per Tb., 11; savins laahb*, par lb., t,
DRESSED GOODS.Prrs»«d ho*», assail per IK.

;<*·*»,; do., mediuas. pw lb., t; do., beasy. par
ib.. asm.
HAT. STRAW. AND CORK-Bsy. baat tleetiy.

per Urn. Uta); silled. am Um, 1HC.1I ».
»tr»w, par tasa, 10.*aal3.tt: «rhcat straw, par tea.
s,**; corn, aaaaw, per bbL. IM».
SUDS.Closer rad. am th., -taxi; de.. aWka.

per lb. UaOTi aba. tawoth« saaar bo».. S sto: i»
rd ta»*, par lb., IftS: orcherra graas, par ««¦.*.
IOaS-S; blue graaa per baia.. l.»i rye, per boa, 1 A

KNIGHTS TEMPLAS BANQUET
Fifty-third AaslTIISIII Recepii«.?

Held 1· New Maao.tr Trwple.
Columbia Commandery. No. 1 Knights

Templar, head Its fifty-third anniversary
reception and banquet on Thursday night
at New Masonic Temple. J. Hairy Cuts-
ntngham was toast-master.
Addresses were made by Louis H.

.Meyers, commander: Grmnd Master Win-

lai^ Va'. Germane. Grand High Prle*t
l.rm Towers, jr.. Grand Commander Ed¬
win B. Hesse and Commander Mark F.
Finley, of Washington Commandery.
Charles F. Roberts. James A. West snd
James 8. Hicks sang, and a recitation
was gives* by Charles D. Shackelford.

REAL ESTATE TRANSFERS.
Mount Pteajiant end Pleasant Plain» A.v.·* L·. rtew-

mjer, .TTKnmlUee. to Catherine Gase, eaat half tat
tf. Mock ? S..9N

Seuil Addltion.Robert D. Buter et al to Uarios
EL enter, part lot S3, square BOI, SM. »tamp. Vi
cestii

Beni'· Additioo.Bebert D Soter et ux. to Merles
C. .' ¦-. -vor part lot '- ajuare SOB. S < ; stomp,
M renta.

Twelfth itreet, between I aad K au «to Chartes M
Orson to S. Dallas Tucker, lot E. square %%%.
? ' «¦ ?-: G v>

9B3 and 306 F\jurteenih etreet northweel.Jasas J.
Becker et al., traateea. to Ernm* J. Walter, lot»
19 and 9. Sharer*? 91. SS.

133 3 street and !53l and 1S33 Kimrman ptaa north
weet.Eboch IL SraMinx et ux. to Mary T.
Bpaldtne. lota 19, IS. and IS. square ML, est;
stamp M cents.

Sberwood.A. W. Rlelx et ux. to Doroder» Temane
and Thomas E. Ooaa, lot 9, equare ON, f*
.tamp, s canta.

1714 Fourth itreet northweet.William B. Carre* at
ox. to Cella Scipio, part tat ßß, aguan Ml. IH;
atamp, 66 unita,

1714 Fourth ati-eer. northwmt-CWU Sclaao to Katie
8. Carroll. SN; stamp. ¦> centi.

W ? street southeast^Jacob Rlleeftoaa A a. to
Morris Slleennan, lot tl, square TT. SN; items.
CO cesta.

OS D street northwest.BarneU Cohen et en. to
Rebecfcie Flecnmr. part orictnal tat ·. sruare tW,
S10 ftamp, ¦ centa

14« ThJrtT fncrth sereet northwest.Ethel M. B11R7
to Frank A. O'Netl, traetee, part lot ß ^uare

124S; atamp, SI cento.
Florida aeenue. between Twetfth and Thirteenth

etreeta northeaet.Georse T. Worthtnffton et t' to
William B. Bayner. lots fl» to ST. sqsai« NO, Sit.
itamp, St (sob>ect to trust, K.TOO'«.

The XTnlted 8t&tee Buremi of Fisheries
is having motion picture Alms pnade of
the wwrk It Is doing to adranc« \he ftsb-1
Ing Industry and will have them exhibit¬
ed wherever they may be of interest.

Bakery Salesmen Sect
J. ? German wag ejected preaioent ri

the R«Uter> S*t#*i»m#»n'i I'niwn. l»-o*ea. N<
¦3S. «? a mee-tin* at |23 O street north»»f*[
7*hur«i*> rug/M. other offloert eie*·***''.
were ? (' Fox. vtoe president-, Jaroef I*
onaidtne r<-coríiíng mrcr* îar-r. Joaept K

Too ne. eetTt tar> ß?? "?ß??G«-G
bualrifss areat. and J F Mahan H
K~hiLd. and C Herbert truat-eaa Five
delajat*· to the CentraJ Labor Union

¦err* -hf.iMT. mp follow· J E Tot»·, J,
? Vernar R ï. iKmjildeon T C Foi
and .· T. i>tieid*n#

Ht -t are de*''Hbed ^ **..'* te·-» a ta*g tM
\*ta'r<rT fi-or.t k, w t?·*-** '».(lt 'Vî^itiî
}<\ >i,e t-re* fot août »f.* <~?* **-?? of ft
**-ai Md par-ka** aa hora fwfl aa a*d
for the roaat rourae n ^«?-?* ?' pai'1» of
?- ·G>'# ?-??* like comed t-e«ef ar»4 ^»bbajge
tc ? he rod-enta

CAPITAL. $1.000.000 KARVF.D .SURPLUS. »1,000.000
Over »32.000 Depositor«.

Nearly Half a Century of
Banking Progress

On Janu&iy 22 we will have
rea<-*J->4-îd the fiftieth year of our

banking career.a long period
of »teach and «ubslantiai prog¬
ress, during v»+uch time thu
bank ha? sucr essfuHy weath¬
ered many fmanaal stoi-A· aod
hai kept pace with the gro-wtl·
of the National Capital.
<I The strength and growA of
this bank are indicated mot onh
by the amount of iti resources

but by die extent of it* patron¬
age. We are bankers to more

than 32,000 careful -depositors
«[Let tbe coming PAY-DAY
give you an opportunity to be¬
come identified with thu big.
helpful bank.

SAME RATE of Interest Paid on

Both Large and Small Accounta

OFFICERS:
WILLIAM D. HOOVBB Pre«id«nt
WOODHURT BLAI*R..l»t Vic« Pre».
[RANK W. STONE..I« Viet Prat.

GEORGE HOWARD.Trtti-jrut
"HARLE^E ST1IA.N .Bactctary
(.HAB. C. UMBORX. Amai. Treat
fraíoc ¦1 mn mtjs. ».in* onsoar

Woodbury B.a'.r
John C. Boyd
Jam·» A Buchanan
William A- H. Church
Walter C. Cl«ph»o·
William V. Cox
William E. Edmomton

DIRECTORS:
G·*··»!··!« w. Gray
William D. Hoover
(i.orjj« Ho.iri
Raflnald S Huld«kop»>
?. H P. John·»?
Thorn·· R. Jon»»·
Victor Kautfmana

Edward McLaata
Kamuf] Maddox
William F. gutckaall
Frank W. 8ton·
William ? Walkar
Henry ? Willard

National Savings and Trust
Company

Corner 15th Street and New York Avenue
OLDEST »SAVINGS DEPOSITORY IN WASHINGTON

Forty-Ninth Year

Patronize the Merchants Who
Patronize the\ewspaper That
Best Serves the City s Interests

ana when you buy anything
mentioned in the columns of

The Washington iHerald
Please Mention the Fact That You
'.SAW IT IS THE HERALD"

It is also well to bear in mind that you buy merchandise
advertised in The Washington Herald with the -.satisfied knowl¬
edge that your money's v-aorth is assured by The HERALD
Guarantee:

/
A S first announced January 1, 1916,
·*» The Herald guarantees full money's
worth to the purchasers of article* ad¬
vertised in the display columns of this
paper by any Washington merchant

DOINGS OF THE V.4N LOONS. The Worst Is Yet to Come, It Seems.

BY f LÏIPZ1GEI


